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Disclosure:

Options involve risk and are not suitable for all investors. For information on the uses and risks of options, you can obtain a copy of the Options Clearing
Corporation risk disclosure document titled Characteristics and Risks of Standardized Options by visiting ibkr.com/occ. Multiple leg strategies, including
spreads, will incur multiple transaction costs.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial investment. Before trading futures, please read the
CFTC Risk Disclosure. For a copy visit your local Interactive Brokers Website.

Any discussion or mention of an ETF is not to be construed as recommendation, promotion or solicitation. All investors should review and consider associated
investment risks, charges and expenses of the investment company or fund prior to investing. Before acting on this material, you should consider whether it is
suitable for your particular circumstances and, as necessary, seek professional advice.

Security futures involve a high degree of risk and are not suitable for all investors. The amount you may lose may be greater than your initial investment.
Before trading security futures, please read the Security Futures Risk Disclosure Statement. For a visit copy your local Interactive Brokers Website.

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange trades can vary due to time zone differences and bank
holidays. When trading across foreign exchange markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on
borrowed funds must be considered when computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers Trader Workstation are designed to help you limit your loss and/or lock in a profit. Market conditions and
other factors may affect execution. In general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order may either be
executed at a different price than anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations.

IRS Circular 230 Notice: These statements are provided for information purposes only, are not intended to constitute tax advice which may be relied upon to
avoid penalties under any federal, state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

Interactive Brokers LLC is a member of NYSE FINRA SIPC

Interactive Brokers Canada Inc - Is a member of the Canadian Investment Regulatory Organization (CIRO) and Member - Canadian Investor Protection Fund
Interactive Brokers (U.K.) Limited is authorised and regulated by the Financial Conduct Authority. FCA Register Entry Number 208159

Interactive Brokers Ireland Limited is regulated by the Central Bank of Ireland. CBI, reference number C423427

Interactive Brokers Australia Pty. Ltd. - ABN 98 166 929 568 is licensed and regulated by the Australian Securities and Investments Commission AFSL: 453554
Interactive Brokers Singapore Pte. Ltd. - Is licensed and regulated by the Monetary Authority of Singapore. MAS, Licence No. CMS100917

Interactive Brokers Hong Kong Limited is regulated by the Hong Kong Securities and Futures Commission, and is a member of the SEHK and the HKFE
Interactive Brokers India Pvt. Ltd. member: NSE, BSE, SEBI. Regn. No. SEBI Registration No. INZ000217730; NSDL: IN-DP-NSDL-301-2008

Interactive Brokers Central Europe Zrt. is licensed and regulated by the Central Bank of Hungary (Magyar Nemzeti Bank) under no. H-EN-111-623/2020

As with all investments, your capital is at risk



https://www.interactivebrokers.com/Universal/servlet/Registration.formSampleView?file=registration_1/cftc_risk_disclosure.html
https://www.nfa.futures.org/members/member-resources/files/security-futures-disclosure.pdf
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Changing Landscape of Malaysian Derivatives Exchange

KLOFFE and COMMEX merged to
form the Malaysia Derivatives
Exchange (MDEX), a one stop

centre for all derivatives
products. Malaysian Derivatives
Clearing House (MDCH) was the
Clearing House

#BMDO02003#

YEAR 1980
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Kuala Lumpur Commodity Exchange
(KLCE) was the first Commodity
Exchange in Malaysia. Kuala Lumpur
Commodity Clearing House (KLCCH)
was the clearing house.
Subsequently, transformed into
Malaysian Futures Clearing
Corporation (MFCC) in 1984.

YEAR 2001

MDEX renamed to Bursa Malaysia
Derivatives (BMD)

MDCH renamed to Bursa Malaysia
Derivatives Clearing (BMDC)

YEAR 1995
- Y

Kuala Lumpur Options and

Financial Futures Exchange (KLOFFE)
was set up to trade Stock Index
Futures. Malaysian Derivatives
Clearing House (MDCH) was the
Clearing House

YEAR 2004

YEAR 1996
» .

Malaysian Monetary Exchange
(MME) was formed to trade interest
rate futures. Malaysian Derivatives
Clearing House (MDCH) was the
Clearing House.

YEAR 2009

PO b S

Strategic 75:25 partnership with
CME Group

Bursa Malaysia Berhad bought
back the shares held by CME
Group. BMD is wholly owned by
Bursa Malaysia Berhad

YEAR 1998
'S @MMﬁ
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KLCE and MME merged to form the
Commodity and Monetary

Malaysian Derivatives Clearing
House (MDCH) was the Clearing
House

Exchange of Malaysia (COMMEX).

YEAR 2019
)
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YEAR 2024

BURSA
MALAYSIA

Align with Parent Company, Bursa
Derivatives has also changed its
logo to reflect group transformation
into a Multi-Asset Exchange.

BURSA
MALAYSIA



Governance Structure
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Ministry of
Finance

The Federal Treasury as a
central agency is entrusted with
the country's financial
management and economic
development.

The mandate is carried out in
collaboration with The Prime
Minister Department,
specifically ~ The  Economic
Planning Unit ("EPU") and the
other ministries as well as Bank
Negara Malaysia.

\— _/

REGULATORY
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Suruhanjaya Sekuriti
Securities Commission
Malaysia

Securities
Commission

Established on 1 March 1993
under the Securities
Commission Act 1993 (SCA)

Responsible for rule-making,
enforcing regulations pertaining
to the capital market, ensuring
sustainable market growth and
development, supervising
capital market activities and
market institutions including the
exchanges, clearing houses and
registered market operators,
and regulating all entities and
persons licensed under the
Capital Markets and Services
Act 2007.
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REGULATORY
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BURSA
MALAYSIA

Bursa Malaysia
Berhad

An exchange holding company
incorporated in 1976 and listed
in 2005.

Bursa Malaysia's diverse
product range includes equities,
derivatives, offshore and Islamic
assets as well as Exchange
Traded Funds (ETFs), Real
Estate Investment Trusts (REITs)
and Exchange Traded Bonds
and Sukuk (ETBS).

> 900
COMPANIES LISTED
THROUGH BURSA

& PARENT _/

COMPANY

BURSA
MALAYSIA

Bursa Malaysia
Derivatives Berhad

A wholly-owned subsidiary of
Bursa Malaysia Berhad and
established since year 2001
provides, operates, and
maintains a futures and options
exchange.

Home of the world's most liquid
trading of Crude Palm Oil
Futures (“FCPQO") contract, it has
long been recognised and
referenced as the global price
benchmark for the palm oil
industry.

EASY ACCESS &
CONNECTIVITY THROUGH

san

& CME GLOBEX
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Recognition & Achievements

ACHIEVEMENTS

> Founding member of United Nations for Sustainable Stock Exchange
Derivatives Network

m > BMD officially approved as a member of Roundtable Sustainable Palm Oil

The Asia Capital Markets Awards 2022 by Futures & Options World (“FOW™)

+ Exchange of The Year - Commodities
+ Exchange of The Year - Sustainability

} The Asia Capital Markets Awards 2023 by Futures & Options World (“FOW™)
+ Exchange of The Year - Commodities
+ Exchange of The Year - Sustainability

OVERSEAS REGISTRATION & RECOGNITIONS
> Registered under the Commodity Futures Trading Commission USA
> Bursa Malaysia Derivatives Clearing recognised as a Third Country Central Counterparty
; by the European Securities and Markets Authority and Bank of England

7/ N

BURSA
MALAYSIA
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Th e G lo ba l P r i ce Be n c h m a r k Fo r C rUde Pa lm O i l Any stock, options or futures symbols displayed are for illustrative purposes only and are not

intended to portray recommendations, or an invitation or inducement to trade a particular
financial instrument or to engage in an investment activity. There is a substantial risk of loss in
trading futures and options. Past performance is not indicative of future results.

BURSA 3
MALAYSIA E E Crude Palm Oil (“CPO”) Futures

Four countries offer six similar products:
India, Indonesia, Malaysia and the United
of glObal States of America. Bursa Malaysia holds
trades 97% of futures trades in the world, making
FCPO the most liquid futures contract for
Most liquid CPO futures contract crude palm oil trading

M R
AT

Annual Notional - l - - l
Trading Volume 350' l " 400' l "
(MT) 3 to 5 times leverage on global production

1St Exchange in the World to Mandate
Sustainable Certification

ESG Requirement

Physical delivered commodity derivatives
contract with sustainable requirements are
mandated for delivery to foster sustainable
development

BURSA
MALAYSIA


Ali Magnani
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.


The Equity Market Composite Index For Malaysia

72 of FKLI tfrades are by
O Foreign Institutions

Restricted

Any stock, options or futures symbols displayed are for illustrative purposes only and are not
intended to portray recommendations, or an invitation or inducement to trade a particular
financial instrument or to engage in an investment activity. There is a substantial risk of loss in
trading futures and options. Past performance is not indicative of future results.

5% QRN
MALAYSIA FTSE Bursa Malaysia (“FBM”) KLCI Futures

FKLI allows investors to gain exposure to
Malaysia by facilitating their portfolio and
risk management strategies, especially
essential for foreign institutions as Malaysia is
a key emerging ASEAN market.

?,21',%,,’;%‘,‘3.’:,‘;' Up to = RM7. 6 bil

Up to 6 times leverage on FTSE Bursa Malaysia KLCI

*"‘tﬂ]ﬂ l“lw" ’lll ;," ﬁ
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1 < MALAYSIAN INDEX FUTURES LAUNCHED
$ IN DECEMBER 1995

TRADING CAGR > 14%
VOLUME

Annual Volume > 3 miillion

BURSA
MALAYSIA
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Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
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Any stock, options or futures symbols displayed are for illustrative purposes only and are not
intended to portray recommendations, or an invitation or inducement to trade a particular
financial instrument or to engage in an investment activity. There is a substantial risk of loss in
trading futures and options. Past performance is not indicative of future results.

Overview of Malaysian Derivatives Market

NEW HIGH SINGLE DAY TRADING VOLUME
m 178,380, 29 MAY 2024

New high for consolidated
GLOBAL's MOST SUCCESSFUL

daily open interest 366,962
I 161,236, 17 mar 20z on 3¢ Meveh 2024 Save the Date A il
YTD MAY YEAR 2023 ~ & POC
YEAR 2024 -
8 17.8 346,403 SN 24- 26 February 2025 ~ 1,900 >50
o 7m|| -Omil v 350,187 | 13 MAR 2024 REGISTERED COUNTRY

PARTICIPANTS

TRADING VOLUME

85.9«

AVERAGE DAILY
VOLUME

TRADING VOLUME

72.9«

AVERAGE DAILY
VOLUME

w 360,132
war 366,720
wiry 366,962

NEW PRODUCT

Flsloly

BURSA MALAYSIA DCE
SOYBEAN OIL FUTURES

FSOY has been successfully
launched on 18 March 2024
marking a significant milestone
for derivatives market in its
journey to become a regional
edible oil hub, cimed at
enhancing frading efficiency.

#BMDO02003#

TRADING ACHIEVEMENT

FlciPlo

CRUDE PALM OIL
FUTURES

New milestones have been
recorded for FCPO whereby
new high for open position
recorded at 299,190 on 14
March 2024 followed by new
high record for single-day
trading volume ot 141,691 on 3
April 2024.

14 MAR 2024

25 MAR 2024
26 MAR 2024

FlKIL1

FTSE BURSA MALAYSIA
KLCI FUTURES

New single day high trading
volume registered at 95,240 on
26 April 2024 arising from vibrant
movement of KLCI for the month
of April with the previous new
high record of 73,056 recorded
on 27 October 2023.

FlalGim

FTSEAGOOD BURSA
MALAYSIA INDEX FUTURES

Following its launch in December
2022, FAGM has achieved new
high trading volume of 165 on 31
May 2024 os well as open
position of close fo 324 on 24
May 2024 representing an
increase of 4 fimes ADC as
compared to prior years.

FICINIH

MINI USD/CNH
FUTURES

Following its launch in December
2023, FCNH has achieved new
high trading volume of 420 on 19
February 2024 os well as open
position of close to 500 contracts
signifying a good start of tfrading
momentum.

BURSA
MALAYSIA
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Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.


BMD Product Offerings

Restricted
Any stock, options or futures symbols displayed are for illustrative purposes only and are not
intended to portray recommendations, or an invitation or inducement to trade a particular
financial instrument or to engage in an investment activity. There is a substantial risk of loss in
trading futures and options. Past performance is not indicative of future results.

Crude Palm
Oil Futures

i FPKO

P
Crude Palm

Kernel Oil Futures

i FGLD

Gold Futures

COMMODITY
AGRICULTURE & METAL

Option on Crude
Palm Oil Futures

USD RBD Palm
Olein Futures

& FTIN

Tin Futures

e

& FEPO & FUPO

W\

>
East Malaysia ~ USD Crude Palm
Crude Palm Oil Oil Futures
Futures
] NEWLAUNCH |
&7 OPOL w FSOY

EBursa DCE Soybean
Oil Futures :

USD RBD Palm
Olein Options

.A(.,,F KLI A ~OKLI AN F 4GM A FM7°
EQUITIES FTSE Bursa Malaysia  FTSE Bursa Malaysia ~ FTSE4Good Bursa Mini FTSE Bursa
KLCI Futures KLCI Options Malaysia Index Futures  Malaysia Mid 70
Index Futures
OBz ©Orfmcz ©OFMGs  ©OFMGA
" * &
3 Month Kuala Lumpur  3-Year Malaysian 5-Year Malaysian 10-Year Malaysian
: Interbank Offered Rate Government Government Government

FIXED INCOME

(KLIBOR) Futures Securities Futures Securities Futures Securities Futures

@,3'2'

CURRENCIES

| NEWLAUNCH

Mini USD/CNH
Futures

#BMDO02003#
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PHYSICAL DELIVERY
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MALAYSIA



Ali Magnani
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.


Crude Palm Oil Futures (“FCPO")

Fic|p|O

CRUDE PALM OIL FUTURES

Global price benchmark
and reference point for
market players for CPO
since year 1980

MYR 25MT

MYR DENOMINATED CONTRACT
CONTRACT SIZE

PHYSICAL
SETTLEMENT

15th. ..

MATURITY
DATE

#BMDO02003#

CONTRACT SPECIFICATIONS

Restricted

Any stock, options or futures symbols displayed are for illustrative purposes only and are not
intended to portray recommendations, or an invitation or inducement to trade a particular
financial instrument or to engage in an investment activity. There is a substantial risk of loss in
trading futures and options. Past performance is not indicative of future results.

1 Underlying Asset Crude Palm Oil
2 Settlement Method Physical Delivery
3 Contract Size 25 Metric Tons (MT)
4 Minimum Price MYR1.0/MT
Fluctuation
5 Contract Months Spot month and the next 11 succeeding
months, and thereafter, alternate months up
to 36 months ahead
6 Trading Hours 1030 - 1230
1430 - 1800
2100 - 2330
7 Final Trading Day 15th calendar day of the spot (delivery)
month
8 Tender Period 1st Calendar Day to the 20th Calendar Day of
the delivery month.
9 Speculative Position * The maximum number of net long or net
Limits short positions which a client or a
participant may hold or control is:
* 1,500 contracts for the spot month
» 20,000 contracts for any one contract
month except for spot month
e 30,000 contracts for all months
combined
10 Delivery Points Port Butterworth, Port Klang & Port Pasir
Gudang
BURSA
MALAYSIA


Ali Magnani
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.


Crude Palm Oil Futures (“FCPO")

15mil
YEAR 2023
ADC 61,000

Smil
YEAR 2013
ADC 32,000

FCPO GLOBAL

BENCHMARK

Restricted

Any stock, options or futures symbols displayed are for illustrative purposes only and are not
intended to portray recommendations, or an invitation or inducement to trade a particular
financial instrument or to engage in an investment activity. There is a substantial risk of loss in
trading futures and options. Past performance is not indicative of future results.

4mil 100%

Q1 2024 GROWTH RATE
ADC 69,000 2013 - Q1 2024

17%— 50%

VOLATILITY
25%
DOMESTIC RETAIL
58 10%
FOREIGN INSTITUTIONS .&?ﬁfﬁfgﬁs
TRADING DEMOGRAPHY
> RM3,200
> RM1,800
2013 2014 2015 2016 2017 2018 2019

#BMDO02003# ADC - AVERAGE DAILY CONTRACT

FCPO PRICE TREND YEAR 2013 - MAR 2024

> RM8,000
> RM4,300
> RM1,900
2021 2022 2023 2024
BURSA
MALAYSIA
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Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
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FTS E B u rsa M a lays i a KLCI F utu res (“ F KLI ") Any stock, options or futures symbols displayed are for illustrative purposes only and are not

intended to portray recommendations, or an invitation or inducement to trade a particular
PRODUCT SPECIFICATION

financial instrument or to engage in an investment activity. There is a substantial risk of loss in
trading futures and options. Past performance is not indicative of future results.

1 Underlying Asset FTSE Bursa Malaysia Kuala Lumpur

Composite Index (FBM KLCI)

2 Contract Size FBM KLCI multiplied by RM50
FTSE BURSA MALAYSIA 3 Minimum Price 0.5 index point valued at RM25
KLCI FUTURES Fluctuation
4 Daily Price Limits 20% per trading session for the respective

contract months except the spot month
contract. There shall be no price limits for
the spot month contract. There will be no
price limit for the second month contract
for the final five Business Days before

expiration
5 Contract Months Spot month, the next month and the next
X 50 two calendar quarterly months. The
K < calendar quarterly months are March,
MYR June, September and December
MY RCDSI:I'CI')RAQIE{IATED COI;ITZREACT 6 Trading Hours 0845 - 1245
1430 - 1715
2100 - 0230 (T+1)
7 Final Trading Day & The last Business Day of the contract
Settlement month.

Cash settlement based on the Final
Settlement Value

CASH

MATURITY DATE SETTLEMENT 8 Speculative Position Limit | Maximum number of net long or net short
positions to be held:10,000 contracts for all
months combined BURSA
MALAYSIA

#BMD02003# 11
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Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
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FTS E B u rsa M a lays i a KLC I F utu res (" F KLI ") Any stock, options or futures symbols displayed are for illustrative purposes only and are not

intended to portray recommendations, or an invitation or inducement to trade a particular
financial instrument or to engage in an investment activity. There is a substantial risk of loss in
trading futures and options. Past performance is not indicative of future results.

.'.l.. el 2mil 3mi 0.9mil - >30%

EQUITY MARKET
D113 e 1YY\ {@ YEAR 2013 YEAR 2023 Q1 2024 GROWTH RATE

ADC 11,000 ADC 12,000 ADC 15,000 2013 - Q1 2024

6% — 277 FBM KLCI PRICE TREND YEAR 2013 - MAR 2024

VOLATILITY
17%

DOMESTIC

RETAIL

72% A

DOMESTIC

FOREIGN INSTITUTIONS INSTITUTIONS
TRADING DEMOGRAPHY

+/- 1,500
+/- 1,800
+/- 1,500

+/- 1,200
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
BURSA
MALAYSIA
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Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
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Facilitating Offshore Market Participants

ALLOWED to repatriate funds - No entry and exit levy.

ALLOWED to maintain foreign currency or Ringgit accounts with licensed
onshore Malaysian banks.

Can lodge the following APPROVED CURRENCIES as collateral for initial
margin with the Clearing House:

MYR USD EUR

RINGGIT UNITED STATES EURO
MALAYSIA DOLLAR

AUD JP¥ SGD

AUSTRALIAN JAPANESE SINGAPORE
DOLLAR YEN DOLLAR

CNY GBP HKD

CHINESE POUND HONG KONG T
YUAN STERLING DOLLAR | i

;e

BURSA
MALAYSIA
#BMDO02003#
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T h k Y Alif Nurhaziqg Abd Rahman
a n o u Investor Management
Bursa Malaysia Derivatives Berhad

alifnurhazig@bursamalaysia.com
Direct Line : +603 2034 7319

DISCLAIMER:

These presentation slides are owned by Bursa Malaysia Berhad and/or the Bursa Malaysia group of companies (“Bursa Malaysia”). Whilst Bursa Malaysia endeavours to ensure

that the contents in this presentation are accurate, complete, current and have been obtained from sources believed by Bursa Malaysia to be accurate and reliable, neither

Bursa Malaysia or the presenter of this presentation make any warranty, express or implied, nor assume any legal liability or responsibility for the accuracy, completeness or B U R S A
currency of the contents of this presentation. In no event shall Bursa Malaysia be liable for any claim, however arising, out of or in relation to this presentation.

This document shall be used solely for the purpose it was circulated to you. No part of the document is to be produced or transmitted in any form or by any means, electronic I IA LAYS I A
or mechanical, including photocopying, recording or any information storage and retrieval system, without permission in writing from Bursa Malaysia.
Copyright Bursa Malaysia Berhad 2019 (30632-P)

#BMDO02003#
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Disclosure:

Options involve risk and are not suitable for all investors. For information on the uses and risks of options, you can obtain a copy of the Options Clearing Corporation risk
disclosure document titled Characteristics and Risks of Standardized Options by visiting ibkr.com/occ. Multiple leg strategies, including spreads, will incur multiple transaction
costs.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial investment. Before trading futures, please read the
CFTC Risk Disclosure. For a copy visit your local Interactive Brokers Website.

Any discussion or mention of an ETF is not to be construed as recommendation, promotion or solicitation. All investors should review and consider associated investment risks,
charges and expenses of the investment company or fund prior to investing. Before acting on this material, you should consider whether it is suitable for your particular
circumstances and, as necessary, seek professional advice.

Security futures involve a high degree of risk and are not suitable for all investors. The amount you may lose may be greater than your initial investment.
Before trading security futures, please read the Security Futures Risk Disclosure Statement. For a visit copy your local Interactive Brokers Website.

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange trades can vary due to time zone differences and bank holidays. When
trading across foreign exchange markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on borrowed funds must be considered when

computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers Trader Workstation are designed to help you limit your loss and/or lock in a profit. Market conditions and other factors may
affect execution. In general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order may either be executed at a different price than
anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations.

IRS Circular 230 Notice: These statements are provided for information purposes only, are not intended to constitute tax advice which may be relied upon to avoid penalties under
any federal, state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

Interactive Brokers LLC is a member of NYSE FINRA SIPC

Interactive Brokers Canada Inc - Is a member of the Canadian Investment Regulatory Organization (CIRO) and Member - Canadian Investor Protection Fund
Interactive Brokers (U.K.) Limited is authorised and regulated by the Financial Conduct Authority. FCA Register Entry Number 208159

Interactive Brokers Ireland Limited is regulated by the Central Bank of Ireland. CBI, reference number C423427

Interactive Brokers Australia Pty. Ltd. - ABN 98 166 929 568 is licensed and regulated by the Australian Securities and Investments Commission AFSL: 453554
Interactive Brokers Singapore Pte. Ltd. - Is licensed and regulated by the Monetary Authority of Singapore. MAS, Licence No. CMS100917

Interactive Brokers Hong Kong Limited is regulated by the Hong Kong Securities and Futures Commission, and is a member of the SEHK and the HKFE
Interactive Brokers India Pvt. Ltd. member: NSE, BSE, SEBI. Regn. No. SEBI Registration No. INZ000217730; NSDL: IN-DP-NSDL-301-2008

Interactive Brokers Central Europe Zrt. is licensed and regulated by the Central Bank of Hungary (Magyar Nemzeti Bank) under no. H-EN-III-623/2020

As with all investments, your capital is at risk



https://www.interactivebrokers.com/Universal/servlet/Registration.formSampleView?file=registration_1/cftc_risk_disclosure.html
https://www.nfa.futures.org/members/member-resources/files/security-futures-disclosure.pdf

Overview on BMD
FKLI & FCPO

CGS International Futures Malaysia Sdn. Bhd.

Tee Guy Shaun
14t August 2024

For internal use only



Disclaimer

, CGS

International

This presentation has been prepared by CGS International . . .
. . . This presentation is in no way constitutes as
Futures exclusively for the benefit and internal use of the
. . . . L . research and should not be treated as such.
recipient only. All information contained in this presentation ) .

. . This presentation has been produced for
belongs to CGS-CIMB Futures and may not be copied, duplicated, eneral information onlv and is not intended to
stored, distributed, reproduced in any form by any means or .J grovide specific advice (Zr S ——
otherwise disseminated or passed on, directly or indirectly, in P P

. ) . any viewer nor does it purport to contain all the
whole or in part for any purpose without the written consent of ) y . . purp .
. information that a viewer as a prospective
CGS International Futures .

investor may require. Nothing in this
presentation is intended to be or should be

The information contained in the presentation it may not be construed as an invitation by CGS International

appropriate for all persons and CGS International Futures is not Futures and its affiliates (“CGS International ”)
\ acting as an advisor or agent to any person to the viewer of this to buy or sell, or as an invitation to subscribe
presentation in respect of its contents. You, the viewer of this for, any securities.
\ presentation must make your own independent assessment of the
dilb contents of this presentation and should not treat such content as

advice relating to legal, accounting, taxation, technical or
investment matters or an opinion regarding the appropriateness of

any investment or potential investment. This presentation has been prepared on the

basis of information that is believed to be

Neither the CGS International Futures nor any of its directors, . .
correct at the time the presentation was

employees or representatives are to have any liability
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(including liability to any person by reason of negligence or aam's p P o ¥ )
. ; o T independently verified. CGS International
®_0 negligent misstatement) from any statement, opinion, | | N
. i o - Futures makes no express or implied warranty
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) . . - . as to the accuracy or completeness of any such
contained in or derived from or any omission from the

information. Neither CGS International Futures
nor any of their respective directors,
employees, advisers or representatives are
obliged to update the contents or information
subsequent to this date

presentation/material, except liability under statute that
cannot be excluded.
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Any stock, options or futures symbols displayed are for illustrative purposes only
and are not intended to portray recommendations, or an invitation or inducement

-
M a l.a yS I a to trade a particular financial instrument or to engage in an investment activity.

There is a substantial risk of loss in trading futures and options. Past performance
E Co n 0 my 1 I I 2 O 2 4 is not indicative of future results.

Investor Growing conviction among investors amid stable
domestic political landscape. FBMKLCI index is

leading peers in Southeast Asia with a 12%
(1717 ]

. I ; advance this year, IPO numbers have surged.
-1000
-2000

9cGs

International

Global Funds Are Buying Malaysian Stocks Again

m Malaysia Foreign Portfolio Investment Net YTD Value USD - Mid Price

confidence

3000 FDIs return Foreigners bought $172.5 million of Malaysian

oo equities. Construction and Ultility sectors are the
top gainers, as investors laid bets on the major

2018 2019 2020 2021 2022 2023 2024 beneficiaries of the tech and data-center boom.

Source: Bloomberg Bloomberg @

-5000

Malaysian Index outperforms regional peers

Stable policy Despite a cut in diesel fuel subsidy, Malaysia’s
CPI remain unchanged at 2% on June. Central

rate Bank no rush to adjust rates, It extended its
pause in July and indicated the coming inflation
from fuel subsidy cuts still manageable.
Source: Bloomberg RObUSt EXportS and imports rose by 3.9% and 13.8%
yoy, contributed by higher demand for
_eXportS & machinery, equipment and parts, LNG, palm oil-
iImports

based manufactured products.

Oil price boost Relatively elevated oil prices prompted the
ringgit to be one of the top Asian performers in
2Q, and may continue to defend ringgit strength
if geopolitical tension or an OPEC+ production
cut buoys oil prices

o
7]
=]
=
@
o
C
a

ringgit

Source: Bloomberg
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Slower growth in 2024

e Weaker external demand will weigh on exports, investment, and government revenues.
e The central bank is likely to hold rates steady
e GDP growth to slow to 3.4% in 2024.

Ringgit near 4.80

e Oil prices could be supported in the near term, given lingering geopolitical conflicts, production cut by
OPEC+, widening of the currency's undervaluation against the dollar.

e The central bank has coordinated with government-linked investment companies and the corporate sector
to back the near the 4.8-per-dollar level.

Tourism sector

e Tourism sector could still have scope for recovery, normalization in 2H might bring net tourism service
account closer to pre-covid levels, especially given a looser global environment amid rate cuts.

e A further revival of the tourism sector could support local economy. If delay cuts to late 2024, the
normalization could be gradual and slow

For internal use only
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Pa l_m O|l_ Palm-oil output growth may be driven by a Malaysian crop-yield recovery in CGS
upcoming two years as Indonesia's production growth slows due to aging trees and '
O utp ut replanting. International

Indonesia's palm-oil yield may not surpass its 2018 peak of 3.79 metric tons per
hectare until it has sufficiently replanted its old trees.

Palm-O0il Output Growth Could Slow in 2024

o Crude Pabm 01l (CP0) Malaysia could be a bigger output growth driver in 2024 and 2025 as it
resolves its labor shortage, which has dragged its fresh fruit-bunch yield
below 16 tons per hectare for the past three years.

Should yields normalize to 17 tons per hectare, Malaysia's palm-oil
output could approach 20 million tons over the next two years, up 1.45
million tons from 2023.

The lack of dry weather in 2023 is supportive of strong crop yield in
2024. Indonesia's output expected to be flat at 48.2 million tons in
2024, so Malaysia could be instrumental in lifting palm-oil output this
year.

Source: MPOB/ Bloomberg

Any stock, options or futures symbols displayed are for illustrative purposes only
and are not intended to portray recommendations, or an invitation or inducement
to trade a particular financial instrument or to engage in an investment activity.
There is a substantial risk of loss in trading futures and options. Past performance

is not indicative of future results.
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The 2023-2024 EL Nino weather pattern could hurt palm oil yield in 4Q, yet palm oil
Pa l-m p rOd u Ce r prices may get only a slight lift, capped by strong soybean output in the US. QGtsl
nternationa

Weather El Nino tends to appear every 7-10 years, with its 2015 occurrence being the

strongest recorded.

Yet palm oil prices withheld their rally until 2016, when the delayed impact on crop
e yields became apparent.

Malaysian Weather: recorded higher temperature in July ‘24 Mild El Nino may lift palm prices slightly

v Browse View Stations (MAP) API Examples Settings [4 Weather Forecasts
Gl Vean Temperature °0) U
All Years Mlgh/Low/Avg -
i} Average 2019-2023

M High 2019-2023
M Low 2019-2023

M Last Price 0.31

High on 11/30/15 2.72
Average 0.11
Low on 11/30/20 -1.23

Track '~ Annotate

o]
o
El
-
o
3
k=1
e
T
g
s
©
9|
S

W

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Source: Bloomberg Intelligence

® Crude Palm Oil Spot (USD/Mt) ) =3 Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an
US Gulf Crude Degummed Soyoil Basis FOB USD/Mt [ ] T . . . .. . . .. . . . .
invitation or inducement to trade a particular financial instrument or to engage in an investment activity. There is a substantial risk of loss in
I 1 trading futures and options. Past performance is not indicative of future results.

La Nina's could return and buoy oil palm planters’ earnings by lifting
palm oil yields while hurting soybean yields, but only in 2025.

There's a 50% probability of La Nina emerging in late 2024,
according Australia's Bureau of Meteorology.

Any deterioration in soybean yield could reduce soybean oil output,

*\ ’/’\/’ 50 stoking demand for alternative oils.

Source: Bloomberg Intelligence

201 mEswEw1s | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | For internal use only
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Related Edible
Oils

Bean Oil — Palm Oil Spread Narrowing and steady

M Last Price
High on 0 5480
Average 635
Low on 04/11/24  63.4608
SMAVG (50) 1555015
MSHAVG (100)  142.3671
I SMAVG (200) 212.1167

.PREMIA G
MRS 519845 7 |
I Moving Average 58.0145

May Jun g ep e Mar Bpr
2023 2024
| PREMIA G Index (soybean oil premium over palm) Daily 230UL2023-22JUL202+ Copyright? 2024 Bloomberg Finance L.P. 22-3ul-2024 17:14:30

The two products are substitute goods. Soybean oil prices historically
at a premium to palm oil. Spread narrowed due to cheaper prices
soybean oil and steady soybean oil supply.

The neutral weather could lead to a bumper soybean crop in the US,
USDA expects the country's soybean production to rise 6.9% to
121.1 million tons, Soybean crops in good and excellent condition are
at 72%, the highest in five years.

Any stock, options or futures symbols displayed are for illustrative purposes only
and are not intended to portray recommendations, or an invitation or inducement
to trade a particular financial instrument or to engage in an investment activity.
There is a substantial risk of loss in trading futures and options. Past performance
is not indicative of future results.

CGS

International

Malaysia, Indonesia PO Price Spread Narrowing

® Malaysia vs Indonesia CPO Spread

Source: Bloomberg intelligence

Indonesia's domestic palm-oil price discount to Malaysia's might
narrow further. The discount averaged $77 a ton in 2024 vs $131. A
smaller discount would improve the effective palm-oil price for
Malaysian planters with operations in Indonesia. In 2020-22, the
discount surged to $635 a ton due to temporary Indonesian export
restrictions.
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India’s Palm Oil
Demand

India's imports palm oil, could be flat this
year, given its monsoon rainfall is
expected to be 6% above the long-term
average. A good crop season may resultin
more imported edible oils, boosting palm
oil producers' shipments. India's summer
crop yields depend heavily on its June-
September monsoon rainfall.

Recent July exports reported by surveyors
ITS and Am Spec rose 65%, 39%, and
31% for first 15, 20, and 25 days
compared to June, reflecting India’s
stocking up palm oil aggressively before
the usual months of August and
September.

, CGS

International

Last Price
I SEAIPALM Index 0.786M
SEAICPOL Index 0.638M
I SEAIRPOI Index 0.145M

|

3l ”

!

o / \/MA/ \\/\
\ \

L

Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Dec Mar Jun Sep el Mar Jun
2018 2019 2020 2021 2022 2024
SEAIPALM Index (India Palm Oil Import) Monthly 30JUN2018-30JUN2024 Copyright® 2024 Bloomberg Finance L.P. 18-Jul-2024 11:50:54)

Source: Bloomberg

July July July July July June June
1-25 1-20 1-15 1-10 1-5 2024 1-25

Total 1,240,593 1,062,238 799,268 536,193 277,705 1,306,689 944,009
MoM% 31.42% 39.20%  65.93%  82.06% 150.94% -11.82% -16.12%

Source: Intertek Services

Any stock, options or futures symbols displayed are for illustrative purposes only
and are not intended to portray recommendations, or an invitation or inducement
to trade a particular financial instrument or to engage in an investment activity.
There is a substantial risk of loss in trading futures and options. Past performance

is not indicative of future results. .
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China
Palm Oil
Demand

Hopes on improving palm oil import
by second largest buyer China, with
PBOC surprised a cut in key short-
term policy rate to support economy
growth. This boosted futures as
market expecting increased Chinese
demand and consumption. July’s first
20 days export was up 39%, with
shipments to China leaped more than
250% compared to June (ITS).

Ageing Chinese population with
growing 40yo demographic rising to
51% in 2024 vs 50% in 2023. China
may be closing in on peak cooking oil
consumption, with annual usage per
capita probably close to maxing out
at 10 kilograms. Consumption tends
to peak when the median age
approaches 40, which is often
associated with shifts in dietary
habits.

Any stock, options or futures symbols displayed are for illustrative purposes only

and are not intended to portray recommendations, or an invitation or inducement

to trade a particular financial instrument or to engage in an investment activity. ’ CG s
There is a substantial risk of loss in trading futures and options. Past performance .

is not indicative of future results. International

Last Price
M CPLIIQMA Index 0.174M
CPLIIQID Index 0.450M

Sep Dec Mar Jun Dec Mar Jun Dec Mar Jun
2018 2019 2020 2022
CPLIIQMA Index (China Palm Oil Imports Q/MA) Monthly 30JUN2018-30JUN2024 Copyright@ 2024 Bloomberg Finance L.P. 23-Jul-2024 09:11:28

Source: Bloomberg

s Total population (Left Scale)
Age 0-39 (Right Scale)
e Age 40 & above (Right scale)

= . 39 years
| ‘ 37.5 yours = |
| 1| I | I | ‘ |

1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035 2040 2045 2050 2008 200920102031 201220132034 2015 201620172018 201920202021 20222000
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Palm Oil
Biofuel

Southeast Asia leading in Palm oil-based
biofuels

Top palm oil producers and importers in 2023

Producers Importers
60 million metric tons

Indonesia Malaysia Thailand India China EU

Source: BloombergNEF, US Department of Agriculture’s Foreign Agricultural
Service. BloombergNEF

Indonesia can afford to raise its biodiesel blend to
35%, helping palm oil producers despite crude oil
prices below $80 per barrel making biodiesel
unfeasible. The country's palm oil export levy can
raise around $2 billion for the necessary subsidies.

Palm Oil Price Too High to Aid Biodiesel

© Indonesia Biodiesel Profitability

Source: Bloomberg

International

9cGs

Indonesia's Biofuel Overshadows Food Usage

Indonesia's total usage (LHS)
Million Tons Biodiesel (RHS)
Non-fuel usage (LHS)

2017 2018 2019 2020 2021 2022 2023

Indonesia and Malaysia account more than 83%
of palm oil supply. Indonesia’s testing on diesel
blended with 40% cooking oil. Will divert to
biofuel and reduce supply for exports, potential
to drive up global prices and increase cooking oil
cost.

Crude oil retreated more than palm oil despite
weaker palm oil prices, rendering Indonesia's
biodiesel program unfeasible without the use of
subsidies. Palm oil biodiesel costs $1.72 per
metric ton more than petroleum diesel in Dec.
2023 vs. average $103 per metric ton in 3Q23.

The growth of Indonesia's palm-oil consumption
mainly driven by biodiesel usage, steady growth in
food use. In 2016-23, Indonesia’s PO non-fuel
purposes grew 20.1% 1.2 million tons to 7.17
million tons. Palm oil's use in biodiesel surged
292.2% to 12.63 million tons.

Any stock, options or futures symbols displayed are for illustrative purposes only
and are not intended to portray recommendations, or an invitation or inducement
to trade a particular financial instrument or to engage in an investment activity.
There is a substantial risk of loss in trading futures and options. Past performance

is not indicative of future results.
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Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray
recommendations, or an invitation or inducement to trade a particular financial instrument or to engage in an investment
activity. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
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Palm Oil Inventory Palm Oil Production International

PASTTOTL Index Spread Builder View v Edit ~ [2 Seasonality Chart PALPCPO Index Spread Builder View v Edit ~ [Z2 Seasonality Chart
Calendar Year Trailing 12M Monthly » Line  Heat Map « @ Securities/Lines % Chart Options Calendar Year ~Trailing 12M Monthly + Line  Heat Map « 4 Securities/Lines % Chart Options

oG Tpatn, ST PCPO Index (Last Price) High [2014-2023] 1834.165 e
e [2014-2023] 1516.7058
Low [2014-2023] 1333.639
1615.00
1550.79

18: 0
2290.793

1550.796
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Source: Bloomberg Source: Bloomberg
Seasonal MPOB data indicates: Palm Oil Export
i ) i . i PEXPTLPO Index Spread Builder View v Edit ~ [2 Seasonality Chart
PO inventories remain 1.8mil tons and climb to 1 Oy Calendar Year | Trailing 12M = Honthly « line ' Heat Hap « & Secirities/Lines || 4 Chart Options

& 5 Track Annotate Zoo
M PEXPTLPO Index (Last Price) High [2014-2023] 1642.90 i A, m

average 2.0mil tons towards the end of 2024, CPO oo 201

23]
M Low [2014-2023]
2024

production heightened above 1.6mil tons with ample
rainfall amid 2H monsoon season. Prolonged monsoon
rain will impact year end harvest, causing flood at
producing states in Malaysia.

Exports should climb above 1.3mil tons towards August
or September buying from India ahead of Diwali festive-
season buying, peak again in October, supported by

Chinese buying before Lunar New Year. Eye on China ‘
economic development on coming months ahead.

Jan-01 Jan-18 Feb-04 Feb-21 Mar-09 Mar-26 Apr-11 Apr-27 May-14 May-31 Jun-17 Jul-03 Jul-19 Aug-04 Aug-21 Oct-27  Nov-13  Nov-30 Dec-17

Source: Bloomberg
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Any stock, options or futures symbols displayed are for illustrative purposes only
and are not intended to portray recommendations, or an invitation or inducement
to trade a particular financial instrument or to engage in an investment activity.
There is a substantial risk of loss in trading futures and options. Past performance

Backwardation shift from seasonal contango s not indicative of future results.

KO3 Comd Actions ~ Commodity Curve Analysis
Live 1D 1w M 6M 1Y 5Y Custom View Table Add Curve « Curves/Dates #

Track ~ Annotate
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® Malaysia Crude Palm 0il MYR/MT Physical Future : Last Price : 7/26/2023
® Malaysia Crude Palm 0il MYR/MT Physical Future : Last Price : Live Data 4100

3UUO] JLIIBW / YAK

M Malaysia Crude Palm 0il MYR/MT Physical Future : Open Interest : 7/26/2023
| Malaysig Crude Palm 0il MYR/MT Physical Future : Open Interest : Live Data

= I | I I I l I | I - N i _
723 G24 J2

Q23 V23
Source: Bloomberg

4 M24 U24 X24 F25

Comparing current and previous year Malaysian CPO term structures, indicates near month contract prices shifted
towards backwardation trend from contango. Lifted by sidelined Indonesia’s export, along with near term buying
interest. Nearer spread pairs are bullish for speculative shorter term, while observing returning Indian and Chinese
buying. Bearish bias at plateauing price difference on improving inventories, monitoring developments of year end La
Nina precipitation impacting harvesting.
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THANK
YOU

Email: futuresbroking.my@cgsi.com
Phone: +60 2635 8910/9777
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