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• This material is provided for information only and is not an offer to sell or the solicitation of an offer to buy 
any financial instrument or asset class

• This material does not and is not intended to take into account the particular financial conditions, investment 
objectives or requirements of individual customers. Before acting on this material, you should consider 
whether it is suitable for your particular circumstances and, as necessary, seek professional advice.

• EQDerivatives, Inc.  is not affiliated with Interactive Brokers LLC, or any other FINRA broker-dealer.

• The information provided in this presentation is believed to be accurate, but the accuracy and completeness of 
the information is not guaranteed.

• Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to 
portray recommendations.

• Past performance is not indicative of future results.

• Day Trading can be extremely risky and may not be appropriate for individuals with limited resources, 
investment experience or low risk tolerance. Please review the Day Trading Risk Disclosure Statement before 
deciding whether Day Trading is appropriate for you.
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• Four times a year
• Stocks generally react with larger than average price 

changes the day after earnings
• Each stock tends to have its own unique price behavior 

around earnings announcements
• The option market does a good job anticipating 

exceptional price acting in response to earnings 
announcements 

Earnings Announcements



• Begin with a price and timing outlook for a stock
• Earnings trade timing is the announcement
• Price outlook may be based on history 
• After determining these two factors check option 

pricing for opportunities

Option Trades



• Biggest Gain 
• Biggest Loss
• Average Move (ABS)
• Last Quarter Price Reaction 

History – Generally 8 or 12 Quarters

Important Historical Information



Recent Earnings Reactions
Select Stocks – Most Recent Quarter

Data Sources: Bloomberg & EQDerivatives Calculations

Ticker Date Move Expected Historic Avg. Result
AAPL 28-Jan 6.98% +/- 4.89% +/- 3.30% Positive
AMZN 4-Feb 13.54% +/- 8.38% +/- 5.86% Positive 
FB 2-Feb -26.39% +/- 7.57% +/- 5.49% Negative
GOOG 2-Feb 7.37% +/- 4.93% +/- 4.21% Positive
GOOGL 2-Feb 7.52% +/- 5.11% +/- 4.61% Positive
MSFT 26-Jan 2.85% +/- 7.44% +/- 2.57% Negative
PYPL 2-Feb -24.59% +/- 8.45% +/- 6.49% Negative
TSLA 27-Jan -11.55% +/- 9.99% +/- 3.93% Negative

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to 
portray recommendations.



MSFT History – Q32020 – Q22022
Important Historical Information 
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Data Sources: Bloomberg & EQDerivatives Calculations

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to 
portray recommendations.



1/25/2022
MSFT @ 288.25

Sell MSFT Jan 28th 310.00 Call @ 2.30
Buy MSFT Jan 28th 317.50 Call @ 1.22

Net Credit = 1.08 

MSFT Earnings Trade

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to 
portray recommendations.



MSFT Earnings Trade
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MSFT Jan 28th 310.00 / 317.50 Bear Call Spread

+1.08

-6.42

288.25 1/26 Close
296.71

Short Strike
Up 7.55%

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to 
portray recommendations.



AAPL History – Q22020 – Q12022
Important Historical Information 
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Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to 
portray recommendations.



1/27/2022
AAPL @ 159.05

Sell AAPL Jan 28th 160 Put @ 4.27
Buy AAPL Jan 28th 155 Put @ 2.35

Net Credit = 1.82

AAPL Earnings Trade 

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to 
portray recommendations.



AAPL Earnings Trade
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AAPL Jan 28th 155 / 160 Bull Put Spread

+1.82

-3.18

159.05 1/28 Close
170.33

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to 
portray recommendations.



TSLA History – Q12020 – Q42021
Important Historical Information 
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Data Sources: Bloomberg & EQDerivatives Calculations

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to 
portray recommendations.



1/26/2022
TSLA @ 935.00

Sell TSLA Jan 28th 800 Put @ 6.00
Sell TSLA Jan 28th 1150 Put @ 3.65

Net Credit = 9.65

TSLA Earnings Trade 

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to 
portray recommendations.



TSLA Earnings Trade
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Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to 
portray recommendations.



Questions?

Contact Info
rhoads@eqderivatives.com

www.eqderivatives.com
Twitter – @RussellRhoads

Questions / Contact

mailto:rhoads@eqderivatives.com
http://www.eqderivatives.com/



