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Exchange and Industry Sponsored Webinars are presented by unaffiliated third parties. Interactive Brokers LLC is not responsible for the content of these

presentations. You should review the contents of each presentation and make your own judgment as to whether the content is appropriate for you.

Interactive Brokers LLC does not provide recommendations or advice. This presentation is not an advertisement or solicitation for new customers. It is

intended only as an educational presentation.



Options involve risk and are not suitable for all investors. For information on the uses and risks of 
options, you can obtain a copy of the Options Clearing Corporation risk disclosure document titled 
Characteristics and Risks of Standardized Options by calling (312) 542-6901.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial 
investment. Before trading futures, please read the CFTC Risk Disclosure. For a copy visit 
interactivebrokers.com. 

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange 
trades can vary due to time zone differences and bank holidays. When trading across foreign exchange 
markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on 
borrowed funds must be considered when computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers LLC’s Trader Workstation are designed to help you 
limit your loss and/or lock in a profit. Market conditions and other factors may affect execution.  In 
general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order 
may either be executed at a different price than anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of 
future results. 

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to 
portray recommendations.

•IRS Circular 230 Notice: These statements are provided for information purposes only, are not 
intended to constitute tax advice which may be relied upon to avoid penalties under any federal, 
state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

•Interactive Brokers LLC is a member of NYSE FINRA SIPC

Disclosure:

http://www.optionsclearing.com/about/publications/character-risks.jsp
https://www.interactivebrokers.com/Universal/servlet/Registration.formSampleView?file=registration_1/cftc_risk_disclosure.html
http://www.nyse.com/
http://www.finra.org/
http://www.sipc.org/


2

Annual Option Volume

2020, 7.47B

2021, 9.87B
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Index Stock and ETF Annual Growth

Volume - Annual

12/31/21 Options Clearing Corp and Cboe LiveVol, LLC

43% of listings<200 adv
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Average Daily Option Volume

Volume - ADV

12/31/21 Options Clearing Corp and Cboe LiveVol, LLC

43% of listings<200 adv

INDEX, 2.2M

ETF, 11.5M

STOCK, 26.6M
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10yr 8%
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Single Stock Option vs Share Volume

Volume - Relative

12/31/21 Options Clearing Corp and Cboe LiveVol, LLC

43% of listings<200 adv

2021 Qtr4 Nov, 0.385 
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Average Daily Option Volume by Size

Volume – Execution Size

12/31/21 Cboe LiveVol, LLC

43% of listings<200 adv
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Single-Contract Option Trades
Daily share 2016-2021

Volume – 1 Lots

12/31/21 Cboe LiveVol, LLC

43% of listings<200 adv

2019 Dec, 783,735 
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Single-Contract Option Trades
SPX

Volume – 1 Lots

12/31/21 Cboe LiveVol, LLC

43% of listings<200 adv
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Average Execution Size

Trade Size

12/31/21 Cboe LiveVol, LLC

Option ADV

10/1/2015, 17.43 

12/1/2021, 6.83  -
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Estimated Retail Broker Marketshare

Volume - Retail

12/31/21 Cboe LiveVol, LLC

43% of listings<200 adv

Robinhood, 12%

TD Ameritrade, 10%

Interactive Brokers, 9%

E-Trade, 7%

Charles Schwab, 5%

Fidelity Brokerage Services, 5%

Webull, 3%

Tastyworks, 1%

TradeStation Securities Inc
APEX

Ally Financial Inc0%

2%

4%

6%

8%

10%

12%

14%

16%
Source - Rule 606 and DART Disclosures
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Electronic and Floor Volume

Volume – Floor vs Electronic

9/30/21 Options Clearing Corp and Cboe LiveVol, LLC

43% of listings<200 adv
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Total Contracts Listed

Listings

12/31/21 Options Clearing Corp and Cboe LiveVol, LLC

Contract Record 11/18/2021, 
1,597,888 

Underlying Record 12/31/2021, 
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Call and Put Volume

Volume – Put/Call 

12/31/21 Cboe LiveVol, LLC

43% of listings<200 adv
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Option Volume by Maturity

Duration

12/31/21 Cboe LiveVol, LLC

43% of listings<200 adv
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Put/Call Skew

Pricing

12/31/21 Cboe LiveVol, LLC

43% of listings<200 adv
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Clearing Type 
All Products - Avg Daily Market Share

Participation

1/18/22 Cboe LiveVol, LLC

43% of listings<200 adv

2022 Jan, 10.51%
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Clearing Type 
All Products - Avg Daily Volume

Participation

1/18/22 Cboe LiveVol, LLC

43% of listings<200 adv
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Product Concentration

Product Concentration

12/31/21 Cboe LiveVol, LLC
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Exchange Market Share

Exchange Market Share

12/31/21 Cboe LiveVol, LLC
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Exchange Operator Market Share

Exchange Operator Market Share

12/31/21 Cboe LiveVol, LLC
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Listing Count by Avg Daily Volume

Option Liquidity

1/7/22 Cboe LiveVol, LLC
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Short-Dated Shift

Short-Dated Shift

12/31/21 Cboe LiveVol, LLC
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Alternative Expirations

Alternative Expirations

1/16/22 Cboe LiveVol, LLC

47.3%

0%

10%

20%

30%

40%

50%

60%
Ja

n
M

ar Ju
n

Au
g

Oc
t

De
c

Fe
b

Ap
r

Ju
n

Au
g

Oc
t

De
c

Fe
b

Ap
r

Ju
n

Au
g

Oc
t

De
c

Fe
b

Ap
r

Ju
n

Au
g

Oc
t

De
c

Fe
b

Ap
r

Ju
n

Au
g

Oc
t

De
c

Fe
b

Ap
r

Ju
n

Au
g

Oc
t

De
c

Fe
b

Ap
r

Ju
n

Au
g

Oc
t

De
c

Fe
b

Ap
r

Ju
n

Au
g

Oc
t

De
c

Fe
b

Ap
r

Ju
n

Au
g

Oc
t

De
c

Fe
b

Ap
r

Ju
n

Au
g

Oc
t

De
c

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Average of %QTRLY

Average of %WKLY

Any trading symbols displayed are for illustrative purposes only and are not intended to portray recommendations.
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Complex Order Market Share
Electronic and Open Outcry

Complex Order Market Share

12/31/21 Cboe LiveVol, LLC

Complex Order Market Share
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Cautionary Statements Regarding Forward-Looking Information

Disclaimer

The information in this presentation is provided for general education and information purposes only. No statement(s) within this presentation should be construed as a recommendation to buy or sell a 
security, options contract, or futures contract, or to provide investment advice. Supporting documentation for any claims, comparisons, statistics or other technical data in this presentation is available by 
contacting Cboe Global Markets at Cboe.com/Contact.

Options involve risk and are not suitable for all investors. Prior to buying or selling an option, a person must receive a copy of “Characteristics and Risks of Standardized Options.” Copies are available from your 
broker or from The Options Clearing Corporation at 125 South Franklin Street, Suite 1200, Chicago, IL 60606 or at theocc.com.

Futures trading is not suitable for all investors and involves the risk of loss. That risk of loss can be substantial and can exceed the amount of money deposited for a futures position. You should, therefore, 
carefully consider whether futures trading is suitable for you in light of your circumstances and financial resources. For additional information regarding futures trading risks, see the Risk Disclosure Statement 
set forth in Appendix A to CFTC Regulation §1.55(c) and the Risk Disclosure Statement for Security Futures Contracts.

Past Performance is not indicative of future results.
SPX®, VIX®, Cboe Volatility Index®, LiveVo®l, Cboe®, Bats®, BZX®, EDGX®, and FLEX® are registered trademarks and RUTSM and WeeklysSM are service marks of Cboe Exchange, Inc. All other trademarks and 
service marks are property of their respective owners.

http://www.cboe.com/Contact
http://www.theocc.com/
https://cdn.cboe.com/resources/general/Appendix_A_to_CFTC_Regulation_1.55(c).pdf
https://www.nfa.futures.org/members/member-resources/files/security-futures-disclosure.pdf

